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DUBLIN BUDDHIST CENTRE (TRIRATNA) LIMITED
(a company limited by guarantee and not having a share capital)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present their repert and audited financial statements for the year ended 31 December 2021,

The financial statements are prepared in accordance with accounting standards issued by the Financial Reporting Council,
including FRS 102 “The Financial Reperting Standard applicable in the UK and Republic of Treland” (“FRS 102”) as modified
by the Statement of Recommended Practice “Accounting and Reporting by Charities” effective October 2019. The charity has
applied the Charities SORP on a voluntary basis as its application is not a requirement of the current regulations for charities
registered in the Republic of Ireland however it is considered best practice.

Reference and Administrative Details

The Dublin Buddhist Centre is a charitable company with a registered office at Unit 5, Liberty Corner, James Joyce Street,
Dublin 1. The charity operates under the name Dublin Buddhist Centre. The company type is a company limited by guarantee
and not having a share capital. The companies registered number with the Irish Companies Office is 473536.

The company has been granted charitable tax stams under Section 207 and 208 of the Taxes Consolidation Act 1997, Charity No
CHY 11311 and is registered with the Charities Regulatory Authority charity registration number 20030698. Details of the
external advisors engaged by the company are set out on page 2.

The directors, who served during the year, unless otherwise stated, were;

Benjamin Brewer (ceased 1 April 2022)
Gerry Salley

Pavara Anurakfo

Sean Boland

Anthony Keogh

Lisa Patten

Eileen McCamey

The company secretary who served during the year was Anthony Keogh
Principal Objectives and Activities,

The objectives of the Charity consist of the enhancement of the Buddhist religion and in particular to encourage members and
others to live in accordance with the teachings of Buddha and to support ordained members of the Western Buddhist Order and
other duly ordained Buddhists at the discretion of the Council. The directors have no plans to significantly change the activities
of the charity in the foreseeable future.

The directors meet on a regular basis throughout the year and are responsible for providing vision and strategic direction for the
organization, The Dublin Buddhist Centre operates from its premises located at Unit 5, Liberty Corner, James Joyce Street,
Dublin 1. The company’s events for year end 31 December 2021 were run on-line due to Covid 19. The centre is run on a day to
day basis by a number of the directors who are responsible for the charity meeting its long and short term aims and ensuring that
the day to day operations run smoothly.

The main activities of the company in pursuit of its objectives are:

+ Providing courses on the Buddha’s teaching;

Meditation courses promoting the development of mindtfulness and loving-kindness;
Yoga courses and classes to help calm the bedy and mind;

Retreats and weekend events.



DUBLIN BUDDHIST CENTRE (TRIRATNA) LIMITED
(a company limited by guarantee and not having a share capital)

REPORT OF THE DIRECTOQORS
FOR THE YEAR ENDED 31 DECEMBER 2021
Source of funding, Financial Results and Reserves Policy

The Dublin Buddhist Centre’s principal source of funds is the income it earns from the running of its courses. Since the Covid
lockdown, all online events have been offered completely free and people have been encouraged to give donations, which is now
the main source of income. Other sources of income include donations and the sale of books,

The statement of financial activities, balance sheet and cash flow statement for the year ended 31 December 2021 are set out on
pages 11, 12 and 13 respectively. The company had net income or surplus for the year of €20,007 (2020: net income or surplus
of €58,331), The net income has been transferred to reserves.

At the end of the year the company had assets of €364,295 (2020: €328,256) and liabilities of €285,675 (2020: €269,643).
The Dublin Buddhist Centre needs reserves to:

*  Ensure it can continue to provide a stable basis for the achievement of its objectives.
»  Meet confractual obligations as they fall due.

+  Meet unexpected costs.

* Be adequate to cover 6 months current expenditure.,

Based on this criteria the current level of retained reserves are not sufficient. The directors will endeavour to increase the
retained reserves in the company until such time as retained reserves meet its needs.

Achievements and Performance,
The directors are satisfied with the level of performance in the year including the number and quality of the courses it delivered,
Structure, Governance and Management.

The organisation is a charitable company limited by guarantee. The company does not have a share capital and consequently the
liability of members is limited, subject to an undertaking by each member to contribute to the net assets of the company on
winding up such amounts as may be required not exceeding €1.

The charity was established under a Memorandum of Association which established the objects and powers of the charitable
company and is governed under its Articles of Association and managed by a Board of Directors.

Future Developments.
The directors are not expecting to make any significant changes in the nature of the centre’s activities in the near future.
Principal risks & uncertainties

The directors have identified that the key risks and uncertainties it faces relate to the risk of a decrease in the level of attendance
and participation on the courses its runs and a reduction in donatjons it receives. The cessation of Covid -19 government
supports which the company has availed in 2021 may result in a significant reduction in the charity’s funding. Secondary risks
include the potential increase in compliance requirements in accordance with company, health and safety, taxation and other
legislation.

The charity mitigates these risks as follows:
*  The charity continually monitors the level of activity, prepares and monitors its budgets targets and prejections.
*  The charity closely monitors emerging changes to regulations and legislation on an on-going basis.

Operational/internal control risks are minimised by the implementation of procedures for authorisation of all transactions and
projects and the requirements for budgets covering all activities. Procedures are in place to ensure compliance with health and
safety of staff, volunteers, clients and visitors to the centre by ensuring all accreditation is up to date.









INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF DUBLIN BUDDHIST CENTRE (TRIRATNA)
LIMITED

Opinion

We have audited the financial statements of Dublin Buddhist Centre (TRIRATNA) Limited (‘the Company') for the year
ended 31 December 2021, which comprise the Statement of Financial Activities, the Balance Sheet, the Statement of Cash
Flows and notes to the financial statements, including the summary of significant accounting policies set out in note 1. The
financial reporting framework that has been applied in their preparation is Irish Law and FRS 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland and the Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with FRS 102 effective October 2019.

In our opinion the financial statements:

s give a true and fair view of the assets, liabilities and financial position of the Company as at 31 December 2021 and
of its net income for the year then ended;

s have been properly prepared in accordance with FRS 102 The Financial Reporting Standard applicable in the UK
and Republic of Ireland and the Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with FRS 102 effective October 2019,

®  have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and applicable
law. Our responsibilities under those standards are further described below in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in accordance with ethical requirements
that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for Auditors (Ireland) issued by
the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. The Ethical Standard for Auditors (Ireland) issued by the Irish Auditing and
Accounting Supervisory Authority (IAASA) standards require us to comply with the Auditing Practices Board’s Ethical
Standards for Auditors, including ‘*APB Ethical Standard — Provisions Available for Small Entities (Revised)’, in the
circumstances set out in note 17 to the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for cur opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which ISAs (Ireland) require us to report 10 you
where:

o the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate: or

s the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the Company’s ability to continue to adopt the going cencern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information included in the
annual report other than the financial statements and our auditor’s report thereon. Qur opinion on the financial statements
does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express any
form of assurance conclusion thereen.

In connection with cur audit of the financial statements, our responsibility is to read the other information and, in deing so,
consider whether the other information is materially inconsistent with the financial statements, or our knowledge obtained in







INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF DUBLIN BUDDHIST CENTRE (TRIRATNA)
LIMITED {continued)

to them in an auditor’s report and for no other purpose. To the fullest extent permiited by law, we do not accept or assume
responsibility to anyone other than the Company and the Company’s members, as a body, for our audit work, for this report,
or for the opinions we have formed.

3t M 227

Macartain Dolan

for and on behalf of

Mac Dolan & Associates Limited

Chartered Accountants & Statutory Audit Firm,
25 Merrion Square,

BDublin 2
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DUBLIN BUBDHIST CENTRE (TRIRATNA) LIMITED
(a company limited by guarantee and not having a share capital)

CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 202}

201
Notes €
Cash flows from operating activities
Net Income / {Expenditure) for the year 20,007
Adjustments for:
Interest received -
Interest paid 4,178
Depreciation 12,413
Decrease / {(Increase) in stocks {879)
Decrease / {(Increase) in debtors . (6,341)
{Decrease) / Increase in creditors 27,665
Cash generated from activities 57,043
Cash flows from investing activities
Interest received -
Cash provided by (used in) investing activities -
Cash flows from financing activities
Repayment of bank borrowings (15,633)
Interest paid {4,178)
Cash used in financing activities (15.811)
Net [ncrease / (Decrease) in cash and cash equivalents in the year 41,232
Cash and cash equivalents at beginning of financial year 106,130
Cash and cash equivalents at end of financial year (Note 15) 147,362

13

2020

58,331

4,403
12,634
173
(12,793)
10,381
73,129

(5,785)

(4.403)
10,188

62,941
43,189

106,1




DUBLIN BUDDHIST CENTRE (TRIRATNA) LIMITED
{a company limited by guarantee and not having a share capital)
Notes to the Financial Statements

1. Accounting Policies

The basis of accounting and significant accounting policies adopted by Dublin Buddhist Centre (Triratna) Limited are set
out below. They have been applied consistently in dealing with items which are considered material in relation to the
company’s financial statements throughout the year and the preceding year.

(a) General Information

These financial statements comprising the Statement of Financial Activity, the Balance Sheet, the Statement of Cash Flows
and the related notes 1 to 17 constitute the individual financial statements of Dublin Buddhist Centre (Triratna) Limited for
the financial year ended 31 December 2021.

Dublin Buddhist Centre (Triratna) Limited is a public benefit entity and a company limited by guarantee (registered under
Part 2 of Companies Act 2014}, incorporated in the Republic of Ireland. The Registered Office is Unit 5, Liberty Comer,
James Joyce Street, Dublin !, which is also the principal place of business of the company. The nature of the company’s
operations and its principal activities are set out in the Director’s Report.

(b) Statement of Compliance

The financial statements of Dublin Buddhist Centre (Triratna) Limited for the year ended 31 December 2021 have been
prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of ireland”
(FRS 102) and the Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
FRS 102. (“The Charities SORP FRS 102”) effective October 2019.

(¢) Currency

The financial statements have been presented in Euro (€) which is also the functicnal currency of the company.
1.1 Basis of preparation

The financial statements have been prepared on the going concern basis and under the historical cost convention. The
financial reporting framework that has been applied in their preparation is the Companies Act 2014, FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” issued by the Financial Reporting Council and
the Statement of Recommended Practice applicable to charities preparing their accounts in accordance with FRS 102 (*The
Charities SORP FRS 102”) effective October 2019. The company, as a charity, has adopted, as permitted under Companies
Act 2014, the presentation format of its financial statements in accordance with the requirements of The Charities SORP
FRS 102 effective October 2019 and the special nature of its activities.

1.2 Fund Accounting

Unrestricted funds are those funds which can be used for any charitable purpose at the discretion of the directors; designated
funds are those funds which have been set aside by the directors for particular purposes; restricted funds may enly be used
in accordance with the specific wishes of donors. .

1.3 Incoming Resources

All incoming resources are included in the Statement of Financial Activities when the Charity has legal entitlement, the
amount of income can be quantified with reasonable accuracy, it is probable that the amount of the income shall be received
and any performance conditions attached to the item(s} of income have been met.

1.4 Donations and Veluntary Income

Donations and Voluntary income comprises all incoming resources from grants, denations, and legacies. Voluntary Income
is recognised in the appropriate fund on a receivable basis and when any conditions for receipt are met. Where the donor
imposed conditions require that the resource is expended in a future accounting year, income is recorded as deferred income
at the balance sheet date.

14



DUBLIN BUDDHIST CENTRE (TRIRATNA) LIMITED
{a company limited by guarantee and not having a share capital)
Notes to the Financial Statements

Incoming Resources from Charitable Activities
Incoming resources from charitable activities comprises:

¢ Course Income.
&« Sale of books.
= Sundry other income

1.5 Resources Expended

All expenditure is accounted for on an accruals basis and is classified under the relevant activity within the Statement of
Financial Activities. Expenditure is recognised once there is a legal or constructive obligation to make a payment to 4 third
party, it is probable that seitlement will be required and the amount of the obligatien can be measured reliably.

Charitable expenditure comprises the resources expended on the delivery of retreats and courses and other related activities
in the promotion and enhancement of the Buddhist religion. The costs of governance are also included within charitable
activities costs.

Other expenditure comprises those costs which are not directly related to the delivery of the core activities of the charity
and comprise of the costs of running and maintaining the charity’s centre located at Unit 5, Liberty Corner, James Joyce
Street, Dublin 1.

1.6 Tangible Fixed Assets and Depreciation
Fixed Assets are stated at cost less accumulated depreciation within the relevant fund.

Depreciation is charged to the relevant fund in equal instalments over the expected useful lives of certain tangible fixed assets
at the following rates:

s Freehold Premises 2%
»  Eqguipment 10%
*  Fumiture, Fixtures and Fiitings 10%

Depreciation is charged for a full year in year of acquisition. The carrying values of tangible fixed assets are reviewed for
impairment when events or changes in circumstances indicate the carrying value may not be recoverable.

1.7 Stocks

Book stocks and other merchandise are valued at the lower of cost and net realisable value.
1.8 Financial Instruments

Cash and cash equivalents

Cash consists of cash on hand and demand deposits. Cash equivalents consist of short term highly liquid investments that
are readily convertible to known amounts of cash that are subject to an insignificant risk of change in value.

Orther financial assets

Other financial assets including trade debtors for goods sold to customers on short-term credit, are initially measured at the
undiscounted amount of cash receivable from that customer, which is normally the invoice price, and are subsequently
measured at amortised cost less impairment, where there is objective evidence of an impairment.

15




DUEBLIN BUDDHIST CENTRE (TRIRATNA) LIMITED
(a company limited by guarantee and not having a share capital)
Notes to the Financial Statements

1.8 Financial Instruments ~(cont.)
Loans and borrowings

All Joans and borrowings, both assets and liabilities are initially recorded at the present value of cash payable to the lender
in settlement of the liability discounted at the market interest rate. Subsequently loans and borrowings are stated at
amortised cost using the effective interest rate method. The computation of amortised cost includes any issue Costs,
transaction costs and fees, and any discount or premium on settlement, and the effect of this is to amortise these amounts
over the expected borrowing period. Loans with no stated interest rate and repayable within one year or on demand are not
amortised. Loans and borrowings are classified as current assets or liabilities unless the borrower has an unconditional right
to defer settlement of the liability for at least twelve months after the financial year end date.

Other financial liabilities

Trade creditors are measured at invoice price, unless payment is deferred beyond normal business terms or is financed at a
rate of interest that is not a market rate. In this case the arrangement constitutes a financing transaction, and the financial
liability is measured at the present value of the future payments discounted at a market rate of interest for a similar debt
instrument.

Impairment of financial assets

At the end of each reporting period, the company assesses whether there is objective evidence of impairment of any
financial assets that are measured at cost or amortised cost, loans, trade debtors and cash. If there is objective evidence of
impairment, impairment losses are recognised in the Statement of Financial Activities in that financial year.

2. Going Concern

The directors have reviewed its operations and activities at the date the financial statements were approved. Based on this
review the directors have not identified any matters which would prevent the company from continuing to trade for at least
12 months from the date of approval of the financial statements. On this basis the directors consider it appropriate to
prepare the financial statements on a going concern basis. Accordingly these financial statements do not include any
adjustments to the carrying amounts and classification of assets and liabilities that may arise if the’company was unable to
continue to operate as a going concern.

3. Direct charitable activities

2021 - 2020
€ €
Wages and salaries 103,286 05212
Employer's PRSI 508 1,914
Pension 3,500 -
Purchase of Books 327 945
Education and Retreats 8,184 8,105
Course Expenses 455 5701
116,260 111877
4. Net Income / (Net Expenditure) for the year

2021 2020
€ €

Net [ncome / (Net Expenditure) for the year is stated after charging:
Directors' remuneration 82.848 71,588
Depreciation of tangible assets 12,413 12,634

16




DUBLIN BUDDHIST CENTRE (TRIRATNA) LIMITED
(a company limited by guarantee and not having a share capital)

Auditors' remuneration

Notes to the Financial Statements

2,485

2,485

No director or other person refated to the charity had any personal interest in any contract or transaction entered into by the

charity during the year (2020 — Nil).

5, Employees :

The average monthly number of employees employed by the company (including directors) during the year was as follows:

Staff costs comprise

Wages and salaries
Social welfare costs
Pension costs

6. Interest payable and similar charges

On bank loans

7. Tangible Fixed Assets

Cost

At | January 2021
Additions

At 31 December 2021
Depreciation

At | January 2021
Charge for the year
At 31 December 2021

Net book values
At 31 December 2421

At 31 December 2020

8. Stock

Finished goods and goods for resale

2021

Number

6

2021

€

103,286

508

3,500

107,294

2021

€

4,178
Land and Fixtures,
buildings fittings
frechold equipment
€ €
546,489 34,066
546,489 34,066
354,859 30,218
10,930 1,483
363,789 31,701
180,700 2,365
191,630 3,848

2021

€

3,888

The replacement cost of stock did not differ significantly from the figures shown.
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2020
Number

Total
€

580,355

385,077
12,413
397,490

183,065




DUBLIN BUDDHIST CENTRE (TRIRATNA) LIMITED
(a company limited by guarantee and nof having a share capital)
Notes to the Financial Statements

9. Debtors

2021 2020
. € €
Othet debtors , 27,980 21,339
Prepayments and accrued income - 300
27,980 21,639

19. Creditors: amounts falling due within one year
2021 2020
€ €
Other creditors 704 a7o
PAYE 1,105 658
Government Grant repayment due 41,587 -
Bank loan 12,041 11,950
Accruals and deferred income 2,504 16,598
57.941 30,185
11. Creditors: amounts falling due 2021 2020
after more than one year _ € €
Bank loan ' 227,734 239,458

The bank loan is secured over the leasehold property at Ground Floor, Unit 5 Liberty Corner, James Joyce Street, Dublin 1.

12. Details of Creditors.

The bank loan totalling €239,774 (2020: €251,408) is secured over the leasehold property at Ground floor, Unit 5, Liberty
Corner, James Joyce Street, Dublin 1 which are carried in the Balance Sheet at €195,478 (2020: €195,478) at the financial
year end date.

The bank lean which the company has is analysed in the balance sheet as follows:

Bank Loan 2021 2020
€ €

Creditors: amounts falling due within one year 12,041 11,950
Creditors: amounts falling due after more than one year 227,734 239,458
239,773 251,408

13. Tax Exemption.

The charity is recognised as a charity under Sections 207 and 208 of the Taxes Consolidation Act 1997 and is thus exempt
from corporation tax being levied on any net income it generates.

18




DUBLIN BUDDHIST CENTRE (TRIRATNA} LKEMITED
(a company limited by guarantee and not having a share capital)
Notes to the Financial Statements

14. Capital commitments,

There were no capital commitments, contracted for or authorised at 31 December 2021.

{5. Cash and eash equivalents.

2021 2020

€ €

Cash at bank and in hand 147,362 106,130
Overdrafts - -
147,362 106,130

16. Post — Balance Sheet Events

There are no significant matters affecting the company since the year end.

17. Non-audit services provided by statutory audit firm.

In commen with many other businesses of our size and nature we use our audltors to prepare and submit returns to the tax
authorities and assist with the preparation of the financial statements.

18. Approval of Financial Statements.

The directors approved the financial statements and authorised them for issue on

19




DUEBLIN BUDDHIST CENTRE (TRIRATNA) LIMITED
(a company limited by guarantee and not having a share capital)

THE FOLLOWING PAGES ARE FOR THE DIRECTORS ONLY

THEYf DO NOT FORM PART OF THE STATUTORY FINANCIAL STATEMENTS .




DUBLIN BUDDHIST CENTRE (TRIRATNA) LIMITED
(a company limited by guarantee and nof having a share capital)

ADMINISTRATION EXPENSES

FOR THE YEAR ENDED 31 DECEMBER 2021

Appendix 1 2021

Administrative expenscs

[nsurance 2,058
Rent -
Water rates -

Light and heat 1,493
Repairs and maintenance 3,195
Telephone and intermet charges ' 5,781
Office expenses 980
Motor and travel 860
Legal and professional 8,816
Bank charges ' 3,842
Grants and award _ 1,231
Premises Expenses 438
Depreciation on freehold property 10,930
Depreciation on fixture, fittings and equipment 1,483

2020

1,940

1,912
2,881
4,940
1,516
630
4,930
3,837
1,065
577
10,930
1,704

36,862




